KVK

Conditions of Use of the Legal Entity

Identifier (LEI) Register

Article 1: Definitions
In these Conditions of Use of the Legal Entity Identifier (LEI) register, the following definitions shall apply:

1.

10.
11.

Application: The procedure via the KVK website to apply for, change, renew or deactivate a Legal
Entity Identifier (LEI);

Applicant: The natural person authorised to use the Service on behalf of the legal entity/company;
Service: The issuance and/or management of an LEI registration by KVK and/or the consultation of
the LEI register, accessible via the website;

User: Any natural and/or legal person who uses the Service;

Conditions of Use: These Conditions of Use of the Legal Entity Identifier (LEI) register;

GLEIF: The Global Legal Entity Identifier Foundation, the foundation that grants accreditation to and
supervises all LOUs;

KVK: The Kamer van Koophandel (Netherlands Chamber of Commerce) as referred to in Section 2
of the Chamber of Commerce Act (Wet op de Kamer van Koophandel);

LEI: A code according to ISO standard 17442 that identifies organisations worldwide;

LEl register: A register containing all issued LEI codes and LE-RD (Legal Entity Reference Data;
reference data connected to an LEI);

LOU: Local Operating Unit, the GLEIF-accredited entity that issues and manages LEls;

Website: kvk.nl/lei. Through the website you can apply for, renew, view and deactivate an LEI.

Article 2: Use of the Service

1.
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These Conditions of Use apply to any use of the Service. By using the Service, the User agrees to
the applicability of these Conditions of Use.

These Conditions of Use do not affect the current guidelines of the Financial Stability Board and/or any
other laws and regulations.

KVK reserves the right to unilaterally amend these Conditions of Use periodically. The amended
Conditions of Use shall take effect from the moment of publication via the website or on the date
specified in the publication.

KVK will make such amendments known by displaying the amended Conditions of Use upon use of the
Service. Continued use of the Service constitutes acceptance of the amended Conditions of Use. If the
User indicates they do not accept the amended Conditions of Use, KVK has the right to terminate access
to the Service.
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Article 3: Execution of the Service

1. The Service is in principle available 24/7, except in case of maintenance, and subject to malfunctions
or other unforeseen circumstances.

2. KVK does not guarantee that the Service will be continuously available without restrictions or
malfunctions.

3. KVK will make every effort to resolve any malfunctions, delays, and restrictions in the (availability of)
the Service as soon as possible.

4. KVK may temporarily take (parts of) the Service out of operation to resolve malfunctions.

5. KVK may temporarily take (parts of) the Service out of operation for (technical) maintenance.
Maintenance will be scheduled during off-peak hours where possible.

6. KVK has the right to make changes to (access to) the Service if necessary for the proper functioning
of the Service. KVK will inform the User in good time about such changes or maintenance.

Article 4: LEI

General:

1. The LElis a unique identification for legal entities and enterprises. The LEI is registered by KVK.
Its structure is described in the international ISO standard 17442.

For more general information about the LEI, refer to the Website (kvk.nl/lei).

The User holding an active LEI must check the LE-RD at least once per year for accuracy.

All relevant changes to the LEl and LE-RD must be reported as soon as possible.

Issuance and annual renewal of an LEI are subject to the conditions set by GLEIF.

Information provided to, and applications submitted to KVK, must be must be submitted by the
Legal Entity’s authorized signatories, and duly dated and signed.
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Formal notices must be made in the Dutch language.
8. An LOU may be required by law or when carrying out internal controls to amend the LE-RD.

Applying for an LEI:

9. Toapply for an LEI, the Applicant must submit an application via the website.

10. Only one LEI may be requested per legal entity/company.

11. The Applicant is responsible for the accuracy, completeness, and authenticity of the information.
If acting on behalf of a third party, the Applicant is responsible for having a valid power of attorney
to use the Service. KVK may request this authorisation at any time.

12. KVKiis not liable for any damage of any kind resulting from reliance on incorrect and/or incomplete
information provided by the Applicant.

13. Ifincorrect information is provided about the identity of the Applicant or legal entity, KVK has the right
to exclude the Applicant from further registration and mark the already registered LEI accordingly.

LEI Status:

14. An LEl exists in principle for an indefinite period. It remains linked to the legal entity/company
throughout its existence. After initial issuance or renewal, an LEI generally has an ‘issued’ status
for one year.

15. If the LEl'is not renewed, it will receive the status ‘lapsed’. This may affect the financial transactions
your organisation is permitted to carry out. Contact your bank or asset manager to determine whether
renewal is necessary.

16. KVK will annually inform the User of the option to deactivate their active LEI. In such case, the User
can complete the ‘Deactivate LEI' form on the website.

17. If the User does not make use of the option to deactivate their active LEI, the User remains liable for
the annual fee.


http://kvk.nl/lei

18. An active LEI status may also be terminated if: (i) the legal entity or company loses its status as a
legal entity or company with an LEI, (i) non-compliance during revalidation, (iii) serious or repeated
breaches of the Conditions of Use, or (iv) no resolution is found or resolution is refused after expiry
of a reasonable period.

Transferring an LEI to another LOU:

In the following cases, the management of the LEI can be transferred:

19. Upon request of the User or of another LOU on behalf of the User. No costs are charged for transferring
to another LOU. Transferring an LEI to KVK only incurs costs if the LEI must be renewed. GLEIF reserves
the right to request transfer of the management of an LEI to another LOU.

20. If an LEl is transferred to another LOU, no new LEI needs to be requested; only the management
is transferred.

21. For more information, refer to the Website.

Termination of the Service:

22. The Service will no longer be offered by KVK if the Master Agreement between GLEIF and KVK is
terminated. In such case, the Service may be terminated by KVK with immediate effect, without
KVK being liable for any damages resulting from the termination.

Article 5: LEI Register
1. The LEl register of KVK is publicly accessible and LEI data is made available under the CCO licence.
2. The Applicant and User must keep the data in the LEI register up to date.

Article 6: Privacy

1. Inthe context of using and performing the Service, KVK may process (personal) data. Processing of
personal data is carried out in accordance with KVK's privacy statement, the General Data Protection
Regulation, and, where applicable, international privacy laws. The privacy statement can be found at
kvk.nl/privacy.
The User is responsible for the accuracy and completeness of the (personal) data they provide.

3. The Applicant is aware that data of their legal entity and/or company is provided without any time,
content, or geographical restrictions, free of any rights, irrevocably and freely transferable within the
scope and purpose of the LEI register.

Article 7: Rates and Payment

1. Consulting the LEl register is free of charge.

2. A statutory fee is payable for applying for an LEI and annually for keeping an LEI active. For more
information, refer to the Website. KVK may annually adjust this fee unilaterally.

3. Payment for an Application must be made within 30 days of the invoice date into an account
designated by KVK, unless otherwise agreed in writing. In case of late payment, the User remains
liable for the costs plus any applicable collection costs.

4. Payment for a Renewal must be made within 30 days of the invoice date into an account designated
by KVK, unless otherwise agreed in writing. In case of late payment, the User remains liable for the
costs plus any applicable collection costs.

Article 8: Liability

1. Although KVK exercises due care in compiling and maintaining the LEI register, it cannot guarantee
the accuracy, completeness, or timeliness of the information provided. KVK expressly disclaims any
liability regarding the accuracy, completeness, timeliness, and uninterrupted use of this Service.

2. KVKis not liable for indirect loss, consequential loss, loss of profits, missed savings, reduced
goodwill, business interruption, claims from customers of the User, corruption or loss of data, or
limited availability of the Service.
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3. KVKisonly liable for direct damage caused by the Service, insofar as such defects are attributable
to KVK and/or arise via the internet, email, web service, or any other electronic medium, insofar as
the presence of such undesirable elements is attributable to KVK. In no event shall compensation
exceed the amount paid under KVK’s applicable insurance in the specific case, plus any deductible
borne by KVK. If no payment is made under the insurance, liability is limited to €5,000 per event
(a series of related events counts as one event).

4. Limitations and exclusions of liability as referred to in this article or elsewhere in the Conditions of Use
or related agreements shall not apply if the damage is the result of intent or deliberate recklessness by
KVK or its management.

Article 9: Force Majeure

1. KVK has the right to suspend fulfilment of its (delivery) obligations if, due to circumstances that
could not have been foreseen and are beyond its control, it is temporarily prevented from meeting
those obligations. Such circumstances include, among others, system failures, failures in the
telecommunications infrastructure, power outages, weather conditions, earthquakes, loss or theft,
fire, terrorist attacks, strikes, or work stoppages.

Article 10: Applicable Law and Dispute Resolution

1. These Conditions of Use are governed by Dutch law.

2. All disputes between the User and KVK arising from the legal relationships to which these Conditions
of Use apply will be submitted exclusively to the competent court in Midden-Nederland, unless
statutory rules dictate otherwise. KVK is authorized to deviate from this rule of jurisdiction and apply
the statutory rules governing jurisdiction.
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